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riches were finally opened to the world by the well-
advertised explorations and discoveries of Stanley.
At the same moment there was beginning the
change from the policy of Free Trade to the policy
of protectionism* It was the beliefs and desires
contained in this policy of protectionism, which,
when applied to the problem of the newly opened
lands of Africa, and then by analogy to Asia,
produced economic imperialism. For the theory
and practice of protectionism which established
themselves between 1870 and 1880, implied that
the organisation of the State should be used as a
weapon against the industrial and commercial
interests of the citizens of other States. A ring
fence of tariffs and administrative regulations was
to be drawn round the territory tinder the control
of the State in order to reserve within it for its
own citizens the markets and the stores of raw
materials. These new conceptions, or rather this
return to the old conceptions of mercantilism,
roused in the capitalist, industrial, and commercial
circles of every European nation mingled emotions
of cupidity and fear, and since those circles were
.beginning to exercise great influence upon the
policy of the Great Powers, the emotions and the
beliefs behind them were clearly reflected in